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Lender's wrillen agreement or applicable law. Botrower shall pay the amoune of all morntgage insurance premivms in the
manner provided under paragraph 2 hereof.

Any amoants disbursed by Lender pursuant to this peragraph 7. with interest thereon. shall become additional
indebredness of Borroner secured by this Morigage. Unless Borroaer and Lender agree to other terms of payment. suchk
amoents shafl be payable upoa notice from Lender 1o Borroa er rvguesting payment thereof, and shail bear interest from the
date of disbursement at the rate payable from time to iime on cutstanding principal under the Note unless payment of
interest at such rate woold be contrary to applicable law., in which eveat such amounts shall bear interest at the highest rate
permissible under applicable law. Nothing cootained in this paragraph 7 shall require Lender 1o incur any expeose of take
any action hercunder. .

8. Inspection. [eoder may make of cause to be made reasonable entries upan and inspections of the Property. provided
that Lender shall give Bommower notice prior to any such inspection specifying reasonable cause therefor related to Lender's
interest in the Property. )

9. Condemmation. The proceeds of any award or chaim for Jamages. direct of conseguential, in connection with any
condemnation or other taking of the Property. o part thereod, o for conveyance in bieu of condemnatica, are hereby assigned
and shall be paid to Leoder.

In the event of a total taking of the Property. the procecds shall be applied 1o the sums secured by this Modgage.
with the excess. if any, paid to Bocrower. In the event of a partial taking of the Propenty. unkss Borrower and Lender
otherwise agree in uriting. there shall be applied 1o the sums secured by this Mortgage such proportion of the proceeds
a8 is oqual 10 that proportion which the amount of the sums secured by this Mortgage immediately prior to the date of
taking bears 1o the fair market vahue of the Propesty immediately prios 1o the date of takingy with the balance of the procesds
paid to Borrower. ’

If the Progerty is abandoned by Bacower, o« if, after notice by Lender to Borrewer that the condemnor offers to make
an award or setile a claim for damages, Borrower faiks 1o respood 1o Lender within 30 days afier the date such poike is
maited, Lender §s amhorized to codiect and apply the proceeds. at Lenders optiva. either 1o restonatica of repair of the
Property of (o the sums secured by this Morigape.

UnJess Lender and Borrower otheraise agree in writing. any such applicaticn of proceeds to peincipal shall not evtend
or postpooe the dee date of the monthly installments referred to in paragraphs 1 and 2 bereof o chanpe the amcunt of
such instaliments.

10. Borrower Not Released. Extensica of the time for payment o modification of amartization of the sums secured
by this Movtgage granted by Lender to any successor in interest of Borroaer shall oot operate to release, in any manner.
the Bability of the original Bomower and Borroaers successors in interest. Lender shall pot be required to commence
procesdings against suoch successor or refuse 1o extend time for payment of otheraise modify amoetization of the sums
secured by this Mortgage by reason of any demand made by the oviginal Borroaer and Borrower's soccessors in inferest.

_11. Fotbearance by Lemder Not 2 Waher. Any forbearance by L ender in exercising any right of remedy hereunder, o«
ctherwise afforded by apphicable Taw, shall nad be 2 waiver of or prechode the exercise of any soch right or remedy.
The procurement of insurance or the payment of taves or other liens or charges by Lender shall not be a waiver of Lender's
right 1o acceierate the maturity of the indebtedness secured by this Morteage.

12. Remedies Cumslative. All remedies provided in this Morigage are distinct and cumulative to any other right ot
remady under this Morigage or afforded by law or equity. and may be exercised concurrently, independenily or successively.

13 Sweccessors and Assiges Bound; Joiat and Several 1hability; Captioas. The covenants and agreements herein
contaiped shall bind. and the rights heréunder shall inure to. the respective sucvessars and assigas of Lender and Borrower,
subject to the provisicas of paragraph 17 bereof. AN covenants amd agreements of Borrower shall be joint and several
The captions and headings of the paragraphs of this Morigage are for convenience oaly and are not to be wsed to
interpret of define the provisioas bereof.

14. Notice. Except for any notice required under applicabie hiw to be given & another manner, (2) any notice 10

. Botrower provided for in this Moctgage shalt be given by mailing soch notice by certified mail addressed to Borrower at

the Property Address of at such other 2ddress as Borroaer may desigaate by notice to Lender as provided berein, and
®) a0y notice 1o Lender shall be given by certified mal, return receipt requested. to Leoder's address stated hereia oc 10
such other address as Lender may designate by ootice 1o Borroaer as provided herein. Any notice provided for in this
Movtgage shall be deemed to have been given 1o Borrower o Lender whea given in the manner designated herein.

15, Usiform Morigage; Governing Law; Severability. This form of mongage combines uniform covenaats for natianal
use and poa-uniform covenants with limited variations by jurisdiction to constitute 3 uniform secunty instrument covering
real property. This Mortgage shall be governed by the law of the jurisdiction in which the Property is kocated. Ta the
event that any peovision or clause of this Morigape of the Note conflicts with applicable law, such coafict shall not affect
other provisioas of this Mortgage or the Note which can be given effect without the conflicting provisica, and to this

. end the provisioas of the Moctgage and the Nete are declared to be severable.

16. Bomowers Copy. Botrower thall be fornihed 2 conformed copy of the Note and of this Mortgage a1 the time
of evecution of after recordation hereof.

17. Traasfer ¢f the Property; Assumption. If all or any part of the Property of an interest therein is sold or transferred
by Borrower without Leader’s prior written consent, excloding (a) the creatica of 2 hen or encumbrance subordinate to
this Mortgage. (b) the creation of a purchase maney security interest for household appliances, (<) a transfer by devise,
descent of by operation of law upon the death of a joint tenant o¢ (d) the grant of any Seaschold interest of three years or kess
not containing an option to purchase, Leoder may, at Lender’s option, declare all the sums securcd by this Morigage to be
immediately due and payable. Lender shall have waived sich option to accelenate if, prioe to the sake or transfer, Lender
and the person 10 whom the Property is 1o be sobd or transferred reach agreement in writing that the credit of such perscn
is satisfactory 10 Lender and that ihe interest payable on the sums secured by this Mortgage shall be at soch rate as Lender
shall request. If Lender has waived the option to acvelerate peovided in this paragraph 17, and if Borrower's successor in
interest has executed a written assumplion 2zreement accepted in writing by Lender, Lender shall release Botrower from all
cbligations under this Mocigage and the Note.

If Leoder exercises such opiion to accelerate, Leader shall mail Borroaer notice of accekeration in accordance with
paragraph 14 beroof. Such notice shall provide a period of not fess than 30 days from the date the potice is mailed within
which Borrower may pay the sums declared due. If Bosroaer fails 10 pay suxh sums prior to the expiration of such peried,

. Lender may, without further notice of demand on Borrower, inveke any remedics permiticd by paragraph 18 hereof.

Noxn-Usiroru CovExanTs. Barrower and Lender further covenant and agree as follows:

§8. Acceleration; Remedics. Except as prorvided in paragraph 17 bereof, wpom Boriomer's breach of any covesant
of agreement of Borrower in this Morizage, including the covenants (o pay when doe am) sums secured by this Mortgage,
Leoder prior 1o acueleration shall mail actice (o Borrower as provided ia paragraph 14 hercof specifying: (1) the breach;
(2) thé action required to core soch breach; (3) 2 date, nol bess tham 30 days from the date the motice is mailed lo Borrower,
by which such breach must be cured; sad () that fadure fo cure such breach on or belore the date specified fn the nolice
may resolt in acceleration of the sums secured by this Movigage, foreciosure by judicial proceeding 20d sale of the Property.
The gotice shall farther inform Borrower of the right fo reinstate afier acceleration and the right lo assert ia the foreclosure
proceeding the non-cxistence of a defaslt or any other defense of Borrower to acceleration and forecloswre. If the beeach
is mot cured oa or before the date specified in the notice, Lender at Leader’s option may declare all of the sums secwred by
this Morfgage (o be immedialely due and payable withont fuither demand and may foreclose this Mortgage by judicial
proceeding, Lender shall be entitled to collect in snch proceeding all expenses of foreclosure, including, but not timited to,
reasopable attorney's fees, and costs of docwmentary evidence, abstracts and title reports, all of which shall be additional soms
secured by this Mostgage. o

19. Bomrower's Right to Reinstate. Notwithstanding Lender’s accekeration of the sums secured by this Morigage,
Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage discontinued at any time
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